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Statements in this presentation constitute “forward-looking statements”, including forward-looking financial information. Such forward-
looking statements and financial information involve known and unknown risks, uncertainties and other factors which may cause the
actual results, performance or achievements of Frasers Property (Thailand) Public Company Limited (“FPT”) and its subsidiaries or
industry results, to be materially different from any future results, or FPT performance or achievements expressed or implied by such
forward-looking statements and financial information. Such forward-looking statements and financial information are based on numerous
assumptions regarding the present and future business strategies and the environment in which the FPT and its subsidiaries will operate
in the future. Because these statements and financial information reflect FPT’s current views concerning future events, these statements
and financial information necessarily involve risks, uncertainties and assumptions. Actual future performance could differ materially from
these forward-looking statements and financial information as a result of these risks, uncertainties and assumptions and you are
cautioned not to place undue reliance on these statements and financial information.

FPT expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking statement or
financial information contained in this presentation to reflect any change in FPT’s expectations with regard thereto or any change in
events, conditions or circumstances on which any such statement or information is based, subject to compliance with all applicable laws
and regulations and/or the rules of the Stock Exchange of Thailand, the Securities and Exchange Commission and/or any other regulatory
or supervisory body or agency.

This presentation includes market and industry data and forecast that have been obtained from internal survey, reports and studies,
where appropriate, as well as market research, publicly available information and industry publications. Industry publications, surveys and
forecasts generally state that the information they contain has been obtained from sources believed to be reliable, but there can be no
assurance as to the accuracy or completeness of such included information. FPT has not independently verified any of the data from third
party sources or ascertained the underlying economic assumptions relied upon therein.

The information contained in this document is strictly confidential and is made available to the recipient on the condition that it will be held
in complete confidence. Any reproduction or distribution of this document in whole or in part, or the disclosure of any of its Presentations,
without prior expressed or written consent of the Company is prohibited. The information contained in this document has been compiled
from sources believed to be reliable. The accuracy and completeness of such information, however, is not guaranteed nor warranted.
Nothing in this presentation should be construed as financial, investment, business, legal or tax advice and you should consult your
independent advisors.
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Quarterly Highlights

Logistics Park Wangnoi, Ayutthaya



✓ 3Q19 Revenue of THB 

1,564 million reflecting an

outstanding growth of

+167% YoY & 177% QoQ

✓ 3Q19 Net Profit of THB 276 

million or a growth of +310% 

YoY and +246% QoQ. A 

strong YTD EPS at 0.57 

THB/share

✓ Revenue upside from THB 

948 million sales of land to 

JV with Mitsui Fudosan 

✓ Announced asset sales 

worth THB 637 million to 

FTREIT, target completion in 

Sep-19

✓ Expanded portfolio with 178k 

sq.m. YTD Net Add (AUM) as 

of Jun-19

✓ Healthy Operating metrics at 

81% OCC Rate for total 

portfolio AUM, mainly driven 

by demand for warehouse and 

factory in Central and EEC 

Area

✓ Secured 70K sq.m. BTS 

contract with Central Retail. 

On track to outperform BTS 

pipeline in 2019 of 120K sq.m.
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3Q19 Key Highlights

Strategic Operational Financial

✓ Completed Voluntary Tender 

Offer & successfully acquired 

94.5% of securities or 

2,195,898,701 shares in 

‘GOLD’,’Golden Land  

Property Development  

totaling THB 18,665 million

✓ Successfully raised THB  

3,269 million via private 

placement, increase free float 

issue to 17.75%, enlarge 

investor base and strengthen 

our capability for future 

business expansion
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Legacy Assets Customer-Centric Approach

Operation workflow planning first, 
Building design fit for the purpose 

FPT is the point-of-contact in the entire process

Frasers

Property

Thailand

BTS 
Developer

Landlord

(RBW)

Interior 
Design

Fitout 
vendors

MHE 
vendors

One-Stop solution to support

✓ Seamless & Hassle-Free

✓ Flexible Lease

✓ Within budget

✓ On time Delivery

Integrated Property Solution

Well-Conceived Masterplan

Eco Sustainable Landscape & Design

Modern Architecture with

High Efficiency Layout
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Industrial Property Competitive Strength
Deepen industrial and logistics real estate capabilities



Thailand’s first premium lifestyle logistics campus
A flagship e-commerce and lifestyle distribution center

Completed on 15 Jan 2019
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▪ Newly secured lease agreement for 

15-year to develop a mega BTS 

project of more than 70,000 sq.m. in 

the FPT Bangplee Cluster

▪ The new campus will support Central 

Retail Corporation’s Omni-Channel 

platform that delivers seamless 

shopping experiences by connecting 

the offline and online to serve evolving 

needs in the digital era

Industrial Properties

Data Centre

Township

Smart Solutions

REIT

Expected Completion by 3Q20

✓ Our BTS pipeline remains robust & outperforming target of 120,000 sq.m. in 2019

Modernized design featuring sustainable and wellness features

Fully-equipped with warehouse & automation solutions
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Enlarging industrial portfolio with Mitsui Fudosan 
Best-in-class logistics facility in prime locations

Industrial Properties

Data Centre

Township

Smart Solutions

REIT
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Bangpakong & Wangnoi Logistics Park

▪ Master planning in progress, expecting to start infrastructure 

construction in the fourth quarter of 2019

▪ Target launch in the third quarter of 2020 with NLA 

approximately 115K sq.m. for the 1st phase facility of both 

locations, from a total of 290K sq.m. NLA for both sites.

▪ A combined development of Ready-Built and Build-to-Suit 

solutions with eco-green sustainable landscape incorporating 

solar roof and innovative building design features

Bangpakong Logistic Park Wangnoi Logistics Park



VTO Results Update

JustCo Capital Tower, All Seasons Place

Samyan Mitrtown, Bangkok



10

Snapshot of Frasers Property Thailand post VTO
Transforming FPT into a diversified and resilient company

Industrial 

Property

Data 

Centre

Smart 

Solutions
REITs

3 co-working 

office of 17,000 

sq.m.

Robotics company

Companies

Portfolio

1 data centreAUM 2.7 mn

sq.m. AUM 

Occ Rate 81%

Industrial and 

office 

properties with 

combined AUM 

of THB48 bn

Residential: 51 

projects with 

pre-sale value 

of THB32 bn

Commercial 

AUM 210,000 

sq.m.

JV partnership 

with 

JV partnership 

with 

Residential / Commercial / 

Hospitality*

Our 

Business 

Proposition

* Note that GOLD’s existing business comprises of high quality portfolio in 1)Low-rise Residential Development Unit 2) Commercial Building Development Unit and 3) 

Hotel and Service Apartment unit
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0.4
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0.9
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0.8

EPS (THB) IBD/E (time) Net IBD/E (time)

24.6

5.4
9.6

13.8
10.5 12.2

P/E (%) ROE (%)

FPT

Post-VTO

Post-VTO / PP

ROE

80

90

100

110

120

130

140

150

1/1/2019 3/1/2019 5/1/2019 7/1/2019

31 July

THB18.40

↑ 34% YTD

↑ 16% post VTO

SET

↑ 9%YTD

SETPROP

↑ 8% YTD

Jan-19                   Mar-19                  May-19                    Jul-19      
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Pro-forma Key financial metrics (as of June 2019) (1) / *

(1) Sourced from Companies’ Financial Statements and assumed no related transaction and excluded cash proceed from acquisition transaction
* Cautions must be taken as the financial information expressed herewith is for illustrative purposes only, as such financial estimates include forecasts, projections and other predictive statements that 
represent assumptions and expectations based on currently available information, industry trends, circumstances involving other factors,   and they involve risks, variables and uncertainties. The Group’s 
actual performance results may differ materially from those projected herewith.

Industrial
48%

Hospitailty 2%

Commercial 8%

Other 6%

Residential
36%

Industrial
27%

Hospitailty 2%

Commercial 4%

Other 2%
Residential

65%

Pro-Forma 

Total Revenue1

17.7 bn

Pro-Forma 

Total Assets1

>90 bn

FPT Security outperformed 

both YTD & post-VTO announcement
Pro-forma 9M2019 revenue and assets(1) / *

P/E IBD/EEPS Net IBD/E

Annualized

Enhancing FPT’s profitability and financial profile post VTO

Annualized Annualized
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Private Placement

JustCo Capital Tower, All Seasons Place



No. of Shares
THBVTO announcement

On 25 Feb 19

BOD approved 

PP on 19 Jul 19

31-Jan-19 28-Feb-19 29-Mar-19 30-Apr-19 31-May-19 28-Jun-19 31-Jul-19

Funding for growth

➢ Funding from private placement will be used for future 

business expansion of various businesses, with the overall 

aim to maintain current investment grade rating and financial 

flexibility  
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Our equity story

Number of Share Trading Volume (‘000) Share Closed Price (THB)

Low free float issue

➢ Free float of FPT shares at 8.98% was less than SET’s 

requirement of 15% despite having more than 150 minority 

shareholders. 

As of 31 Jul 19 Close: 18.40
52-wk range: 13.10 – 19.30
Avg vol (3 mths): 528,079
Shares o/s: 2,016.76 mn

Mkt Cap: THB 37.1 bn

As of Mar 20, 2019

89.46%

Others,  
10.54%

Shareholding Profile

Frasers Property Thailand - Analyst Meeting 3/2019

As of Jul 30, 2019

80.77%

Others,  
19.23%



Strategic imperative

✓ 100% capital raised applied to growth and business 
expansion

✓ Proceeds from the Offer will enhance the Company’s 
strategic position 

POSITIONING FOR

GROWTH

INTEGRATED REAL ESTATE 

PLATFORM WITH 

DIVERSIFIED PORTFOLIO 
ACROSS ASSET CLASSES

STRONG COMMITMENT AND 

SPONSORSHIP FROM 
FRASERS PROPERTY 

VALUE ACCRETIVE 
JOINT VENTURES WITH 

VARIOUS PARTNERS TO 

CAPTURE BUSINESS 

POTENTIAL

DISCIPLINED APPROACH 
IN LINE WITH COMPANY 

STRATEGY AND TRACK 

RECORD OF ROBUST 

OPERATING MODEL

Transaction Rationale

Use of Proceeds 

✓ Completion of PP resulted in free float of 17.75%*

✓ Strengthen gearing ratio and create balance sheet 
flexibility for future expansion

✓ Pro-forma Net Debt to Equity for third quarter ended 
Jun-19 reduces to  0.8x

Transaction Impact

✓ Increase the Company’s free float 
✓ Expand its shareholder base 
✓ Strengthen capital structure of the Company

Frasers Property Thailand - Analyst Meeting 3/2019 *Based on book closing as of 8 Aug 2019 14



Operating and 
Financial Outlook

For 3rd Quarter Fiscal Year 2019 

Nine Months Ended June 30, 2019

Logistics Park Bangna, Chachoengsao



1.56 1.55 1.54 1.57 1.57 1.57 

1.14 1.15 1.15 1.15 1.16 1.16 

0.15 

72% 75% 77% 80% 81% 82%

Dec-17 Sep-18 Dec-18 Mar-19 Jun-19 FY2020e*

Warehouse Factory BTS pipeline Occupancy rate
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Upward Take-up momentum of industrial and logistics space
Riding on the sector uptrend with enhanced customer centric capabilities

(mn

sq.m.)
2.70            2.70            2.69             2.72            2.73 

2.88

178k sq.m. YTD net add from strong leasing activities 

with total portfolio occupancy at 81%

High quality pipeline of BTS development potentially boost 

portfolio occupancy rate further next year and beyond 

*Inclusive of pre-committed BTS pipeline currently under development with target launch by 2020

Lettable area and occupancy rate

• Logistic/warehouse 

operator

• Electronics/Computer

• Automotive

• Consumer Products

• Food & Beverage/ Agro

• Logistic/warehouse operator

• Automotive

• Medical/Healthcare/Cosmetic

• e-Commerce

• Automotive

• Logistic/warehouse 

operator

• Electronics/Computer



40.8K  

sq.m.

Industrial Property
3Q19 AUM Portfolio Metrics

17

Factory Warehouse

Net Add YTD

Jun-19

Net Add YTD 

Jun-19

As of June, 2019

452
properties under 

management

1.15mn
sq.m.

AUM

2.07
years

Portfolio 

Occupancy 

Rate

WALE

73%70%

1.73
years

Jun-19Jun-18

405
properties under 

management

1.57mn 
sq.m.

AUM

3.48
years

Portfolio 

Occupancy 

Rate

WALE

Jun-19Jun-18

86%72%

3.56
years

137.3K  

sq.m.
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62%

Industrial Property
3Q19 AUM Portfolio Metrics by Entities
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Portfolio 

Occupancy 

Rate

Jun-19Jun-18

As of June, 2019

FPT FTREIT

Net Add YTD 

Jun-19

Net Add YTD 

Jun-19

310
properties

1.10mn 
sq.m.

Factories & 
warehouses

547
properties

1.63mn 
sq.m.

Factories & 
warehouses

79%

100.1K  

sq.m.

79%
Portfolio 

Occupancy 

Rate

Jun-19Jun-18

82%

78.0K**  

sq.m.

Frasers Property Thailand - Analyst Meeting 3/2019

* By taking into account the guarantee of properties acquired from FPT over the period, net add YTD Jun-19 would be 94.6K sq.m. for FTREIT



Industrial Property
Portfolio tenant mix by industry and country/region by revenue 
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Breakdown of Tenants

Japan
35.35%

Thailand
16.70%

Germany
15.32%

USA 5.28%

Singapore
5.03%

other
22.31%

COUNTRY/

REGION

Logistic/Warehouse 
Operator
30.63%

Automotive
19.03%

Electronics/Computer
13.35%

Consumer Products
7.02%

Plastic 
Injection/Products

3.22%

Others
26.76%

INDUSTRY

Logistics 

sector tenants

Automotive sector 

tenants

Electronics sector 

tenants

Consumer Products 

tenants

F&B / E-Commerce 

Retail sector

As of June, 2019



0.03

0.18 

0.37 

0.04

0.15 

0.31 

0.57 

2Q18
(Apr-Jun

18)

3Q18 1Q19 2Q19 3Q19
(Apr-Jun

19)

9M18
(Oct 17 -
Jun 18)

9M19
(Oct 18 -
Jun 19)

390 381 390 401 425

1,100 1,216
48

1,569

2,025

0

686

2,974

70 

81 

90 

77 

76 

81 

243 

76 

82 

72 

87 

114 

420 

274 

585 

2,113 

2,577 

565 

1,564 

2,288 

4,707 

 2Q18
(Apr-Jun

18)

 3Q18  1Q19  2Q19  3Q19
(Apr-Jun

19)

 9M18
(Oct 17 -
Jun 18)

 9M19
(Oct 18 -
Jun 19)

67 

340 

684 

80 

276 

564 

1,038 

2Q18
(Apr-Jun

18)

3Q18 1Q19 2Q19 3Q19
(Apr-Jun

19)

9M18
(Oct 17 -
Jun 18)

9M19
(Oct 18 -
Jun 19)

Rental and related service income

Management fee income from associate

Revenue Structure 
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3Q19 and 9M19 revenue and profit performance 

Sale of properties

Other Revenue

Net Profit

+177%
Q-o-Q

+ 167%
Y-o-Y

+ 106% 
Y-o-Y

+ 84%
Y-o-Y

+ 310%
Y-o-Y

EPS

+ 246%
Q-o-Q

(THB mn)(THB mn)

(THB)

+ 84%
Y-o-Y

67%

18% 15%

71%

27%
48%

26%

8%

74% 79% 61%
30%

63%

12%

4% 3%

14%
5%

13%
5%13%

4% 3%
15%

7% 9% 6%

2Q18
(Apr-Jun

18)

3Q18 1Q19 2Q19 3Q19
(Apr-Jun

19)

9M18
(Oct 17 -
Jun 18)

9M19
(Oct 18 -
Jun 19)

948



19,162 13,322 14,981 
28,432 

5,513 
2,726 2,638 

2,612 11,418 24,934 25,380 

25,939 

36,093 40,982 42,999 
56,982 

FY2016 FY2017 9M18 3Q19

IBD Non-IBD Shareholder's Equity Total assets

Balance sheet strength

306 

2,620 

6,448 

17,932 

FY2016 FY2017 9M18 3Q19
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Balance Sheet Composition

Cash & Current Investments

(THB mn)

Gearing Ratio

Surplus cash on hands mainly 

for acquisition of GOLD 1.68

0.53 0.59

1.101.65

0.43 0.34
0.41

FY2016 FY2017 9M18 3Q19

(X)

Issuing THB10,000mn 

debenture for acquisition(THB mn)

(Sep 18)               (Jun 19) (Sep 18)               (Jun 19)

(Sep 18)                                            (Jun 19)

Gearing Ratio

Net IBD/ E



Profit & Loss 
statement
(THB mn)

3Q19
Apr-

Jun 19

2Q18
Apr-

Jun 18

9M19
Oct 18-
Jun 19

9M18
Oct 17-
Jun 18

Remark

Total revenue 1,564 585 167% 4,707 2,288 106%

Rental and relate 

service income
425 390 9% 1,216 1,100 11% 

Rising rental from higher occupied 

area of factory and warehouse

Management fee from 

funds/REIT
76 68 13% 236 238 -1%

Higher fee in 2017 from commission 

and property management income of 

TFUND TLOGIS & TGROWTH prior 

to conversion

Realized additional gain 

on sales of properties to 

property funds/REIT

- 3 -100% 8 51 -84%

Realized gain in 2017 from sales of 

properties by TFUND & TGROWTH 

to 3rd party and reduction of the 

Company’s investments in 

TGROWTH after conversion

Sales of properties 948 48 1856% 2,974 686 333%
Revenue from sales of land to MF JV 

projects 

Share of profit from 

investments
72 59 22% 198 228 -13%

Lower shares of profit from absence 

of one-off profit in Dec-17 from 

conversion of property funds into 

FTREIT

Finance cost 220 150 47% 499 402 24%
Higher interest cost from new 

debenture of THB 5 Bn issued in Mar-

19 and THB 10 Bn in May-19

Net Income 276 67 310% 1,038 564 84%

Earnings per share 0.15 0.03 0.12 0.57 0.31 0.26

3Q19 and 9M19 financial performance
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Investor Relations contact:

FPT.IR@frasersproperty.com

website: www.frasersproperty.co.th


