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Important Notice & Disclaimer

Statements in this presentation constitute “forward-looking statements”, including forward-looking financial information. Such forward-looking statements
and financial information involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of Frasers Property (Thailand) Public Company Limited (“FPT”) and its subsidiaries or industry results, to be materially different from any
future results, or FPT performance or achievements expressed or implied by such forward-looking statements and financial information. Such forward-
looking statements and financial information are based on numerous assumptions regarding the present and future business strategies and the
environment in which the FPT and its subsidiaries will operate in the future. Because these statements and financial information reflect FPT’s current
views concerning future events, these statements and financial information necessarily involve risks, uncertainties and assumptions. Actual future
performance could differ materially from these forward-looking statements and financial information as a result of these risks, uncertainties and
assumptions and you are cautioned not to place undue reliance on these statements and financial information.

FPT expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking statement or financial
information contained in this presentation to reflect any change in FPT’s expectations with regard thereto or any change in events, conditions or
circumstances on which any such statement or information is based, subject to compliance with all applicable laws and regulations and/or the rules of
the Stock Exchange of Thailand, the Securities and Exchange Commission and/or any other regulatory or supervisory body or agency.

This presentation includes market and industry data and forecast that have been obtained from internal survey, reports and studies, where appropriate,
as well as market research, publicly available information and industry publications. Industry publications, surveys and forecasts generally state that the
information they contain has been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy or completeness of
such included information. FPT has not independently verified any of the data from third party sources or ascertained the underlying economic
assumptions relied upon therein.

The information contained in this document is strictly confidential and is made available to the recipient on the condition that it will be held in complete
confidence. Any reproduction or distribution of this document in whole or in part, or the disclosure of any of its Presentations, without prior expressed or
written consent of the Company is prohibited. The information contained in this document has been compiled from sources believed to be reliable. The
accuracy and completeness of such information, however, is not guaranteed nor warranted. Nothing in this presentation should be construed as
financial, investment, business, legal or tax advice and you should consult your independent advisors.
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FY2024 Year in Review

Residential

Launched 6 projects in
FY24, including &5 luxury
SDH projects and the first
condominium project in
FY24 to broaden
customer base

Focus on sales of existing
projects along with proactive
residential stock management
and prudent landbank
acquisitions to ensure cash
flow and financial stability

Prioritize cost control
to support margins

RESIDENTIAL SNAPSHOT

10,251 Fresaics

-15.9% YoY

THB mn

9,173 janster

Emphasize on
building brand
awareness



FY2024 Year in Review [T~

PROPER

- Industrial At D] mmm

Million sqgm
AUM

Overall Portfolio
870/0 Occupancy Rate

Solid AUM Strengthened our leading Unlock value worth Strategic investment

occupancy at a position in Built-to-Suit and THB 874 million expansion in Indonesia by

record-high of 87% Built-to-Function with the through strategic asset increasing stake in PT SLP
completion of ~135,000 sgm recycling Surya TICON Interusa from
of new developments in 75% to 100%

FY2024



COMMERCIAL SNAPSHOT

Office-Retail AUM
92% Occupancy Rate*

0 Hospitality AUM
72 /0 Occupancy Rate

Office Retail Hotel

High occupancy of 91% Daily foot traffic increased to Overall portfolio performance improved

through an effective tenant 78,800 (10% YoY growth), in line with a rebound in tourism, while a

retention strategy underlining our position as decrease in hotel income reflected the
retail destinations cessation of Mayfair Marriott Executive

Apartment
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Financial Highlight ‘ {
g

THB mn

14,56 79{2!3%\@& Revenue and earnings declined due to weaker residential performance
and lower gain on sales of assets. Recurring business still showed strong

THB mn i i i
1’43 Total Net Profit* and steady performance, provided cushioned for overall earnings.

-22.3% YoY

*Profit attributable to the owners of the Company



FPT Corporate Achievements

FPT Sustainability Achievements fitwel

The 1st Real Estate company in Thailand who received
approval from the Science Based Targets initiatives (SBTi)
for its near-term GHG reduction target

The “Green 2-Star” recognition in its standing investments
category from the Global Real Estate Sustainability
Benchmark (GRESB)

The 5-star “Excellent” rating from the Thai Institute of
Directors

Best Industrial Developer Thailand -
1‘ World Economic Magazine Awards
AEA Green Leadership -
Asia Responsible Enterprise Awards

A TO WORK f
‘ 1 ACQ 24
\“[\\l‘ /A\\O[/A\ /“ 2 & {

i GLOBAL FTREIT clinches the Best Real Estate
= Fconomics  Investment Trust - Thailand 2023 Award

SR e
WINNER .

PERTY & REAL ESTATE s
ENCER CAMPAIGN R AND

axiAlset Functional Home Award | THE GRAND CHAENGWATTANALMUANG THONG. |

‘Wn-Up Playground
rasers Property Thailand
Mediabrands Content Studio & UM
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Looking Forward

| )\ | GDP growth in 2025 is forecasted between 2.5% - 3.5%*
$ L ‘) mainly driven by private consumption, export and tourism
sector as well as private and government investment.

»F @ EEESCSIS

( \, The residential market in 2025 is expected to continue

*! contracting, though at a slower pace, with condominiums

‘%’; . maintaining greater appeal compared to other housing types.
W)

& "

Industrial business is poised to benefit from ongoing foreign
investment and relocation demand across Thailand, Vietnam
and Indonesia.
[ 1]

Office and retail businesses are likely to enter an oversupply
situation, while hospitality sector is expected to sustain
growth driven by a full rebound of tourists in FY2025.

_ R : -
# “Source: Bank‘gf Thaftand and Ministry of Finance
Frasers Property Thailand Corporate Day | FY2024 10
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Business Unit Highlights

Frasers Property Home

Corporate Day
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The Grand Pinklao - Wongwaenkanchana, Bangkok | Thailand



Residential Market Overview (Presale)

Bangkok & Metropolitan Region

Single Detached House

700,000 603,945 618,498
600,000
449,706
500,000
400,000
300,000
136,302
o l ] =
2022 2023 9M-2024
SDH Supply (value MB.) B SDH Demand (value MB.)
Town Home
350,000 290,115 292,289
300,000 255,887
250,000
200,000
150,000
100,000 70,435 56,746 52930
50,000 - ’
o | —
2022 2023 9M-2024
TH Supply (value MB.) B TH Demand (value MB.)

Source : AREA Agency for real estate affairs, Frasers Property Thailand

N Absorption Ratio

Twin Home
200,000
155,977 149,567
150,000 126,278
100,000
50,000 32,088 29,108 19,450
o I - -
2022 2023 9M-2024
TW Supply (value MB.) B TW Demand (value MB.)
Condominium
700,000 509,252
Josonn 480,795 441,990
500,000 ,
800,000 175,189
200,000 145,098 : 104,178
100,000
; ] ] ]
2022 2023 9M-2024
CD Supply (value MB.) B CD Demand (value MB.)



Residential Market Overview (Transfer)

Bangkok & Metropolitan Region

Single Detached House

160,000 154,785

155,000 6%
150,000
145,000
140,000
135,000
130,000

145,217

9M-2022 9M-2023

SDH Transfer (value MB))

Town Home

-6%
120,000 102,832

100,000
80,000
60,000
40,000
20,000

96,614

9M-2022 9M-2023

TH Transfer (value MB.)

Source : REIC

-3%
141,341

9M-2024

-21%
75,970

9M-2024

Twin Home

30,000
28,000
26,000
24,000

22,000

29,201

9M-2022

Condominium

175,000
170,000
165,000
160,000
155,000

150,000

159,809

9M-2022

-2%
28,641
-14%
24,594
9M-2023 9M-2024
TW Transfer (value MB.)
+8%
172,501
-6%
162,184
9M-2023 9M-2024

CD Transfer (value MB.)



ACTIVE

}~& 75 Projects

‘ Bangkok
: s‘“ and Upcountry

JE—
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Footprints in Bangkok and Upcountry

Current residential projects

ToTAL PROJECT VALUE 104,935 wms.

6 1 PROJECTS

Project Value 91,939 MB.
in Bangkok and Vicinity

Our presence in
key provinces

14 oo

Project Value 12,996 MB.
in Up-country

¢ Bangkok and Vicinity

e Chiang Mai * Korat

e Chiang Rai  ® Ayutthaya

e Udonthani ® Chachoengsao

e Khon Kaen * Chonburi
e Rayong
Frasers Property Thailand Cor



Corporate Campaign 2024 < FRASERS
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Performance FY2024 o 2. FRASERS
REVENUE L%

—
’(/ PROPERTY

OTHERS

Revenue

Million baht

-16.6% YoY FRASERSﬁTOWNHioME
Presale I::I::I::I

10,251

Million baht
-15.9% YoY

45%

FRASERS HOME

20%0

FRASERS TWIN HOME

Frasers Property Thailand Corporate Day | FY2024




L.
Yy 9% M

FRASERS CONDOMINIUM

29%

FRASERS TOWNHOME

Million baht

-9.1% YoY

44%

FRASERS HOME

17%

FRASERS TWIN HOME

VAN
AN fenifns

Frasers Property Thailand Corporate




FRASERS

PROPERTY

Performance FY-2024

KEY

Revenue
Contributors

NS

i

LDEN

GRANDIO NE& GRANDIO

Suksawat - Rama 3 Sukhumvit - Lasalle Bangkae
Frasers Property Thailand Cor D




FY-2024

6 NEW
LAUNCHED

Project value

442

Million Baht

PROJECTS

il

GRAND

Pinklao - Wongwaenkanchana

39 UNITS 1,650 MILLION BAHT

GRANDIO

Kaset - Nawamin

117 UNITS 2,100 MILLION BAHT

THE
Chaengwattana - Muangthong Chaengwattana - Muangthong
60 UNITS 2,119 MILLION BAHT 140 UNITS 2,223 MILLION BAHT

Rayong ATCHADA7
177 UNITS 900 MILLION BAHT 111 UNITS 450 MILLION BAHT

Frasers Property ThailandiCo



o GOLDEN GOLDEN GOLDEN GOLDEN

CLOSED T&OWNen  T@WN T&#WN  T&@WN
BANGNA-SUANLUANG SRINAKARIN-SUKHUMVIT SUKHUMVIT-LASALLE VIBHAVADI-CHAENGWATTANA
I ROJ E C I 379 units 239 units 405 units 330 units

Project Value 1,366 MB. Project Value 968 MB. Project Value 973 MB. Project Value 1,097 MB.

Projects

GOLDEN The Grand Pinklao

Project value GOLDEN The Grand RM2 _;
l T&WN len CiTY COURT //;ARD De PINE
1 0 8 9 2 e SATHORN 89 units 213 units
312 units 19 unite Project Value 1,615 MB. Project Value 2,928 MB.

TH Project Value 1,157 MB. Proiect Value 788 MB.
Million baht ‘ roject Value

.

Frasers Property Thailand Cor



2025 OUTLOOK

TARGET

Revenue

11,200

Million baht
23.0% YoY

Presale

12,400

Million baht
21.0% YoY

A8.8 % YoY

3,094 3,365

TH

2L
< ERASERS

A 23.0 % YoY

11,200

2\
/\|o n I:I"\I 45%

SINGLE HOUSE

NN\

CONDOMINIUM

lenlinel 23%
TWIN HOME
A 45.4 % YoY
5,080 ikl 30%
4154 TOWN HOME
A377 % YoY
2,555 _||—| 20/
= B BF o
1,856 100 % YoY £ ----
- 200

DH CONDO TOTAL
m 2024 m2025

Frasers Property Thailand Corporate Day | FY2024



2025 STRATEGY 4;4 FRASERS
NEW LAUNCH ~

NEW PROJECT
LAUNCHED PROJECT VALUE

2025 9,803

6 Projects Million baht

9,442

Million baht AI°I .
3 SINGLE HOUSE 1 TWIN HOME
5,531 MB. 2,800 MB.
1 TOWN HOME 1 CONDOMINIUM
1,022 MB. 450 MB.

FY2024 FY2025



2025 STRATEGY 22 FRASERS
¥ PROPERTY

KEY
HIGHLIGHT

2025
GRANDIO

3 Projects

\

5 531

M|II|on baht

ST One project in Bangkok

Korat-Terminal

Two projects in Northeastern Thailand

Frasers Property Thailand Corporate Day | FY2024



2025 STRATEGY 2 FRASERS

KEY -
HIGHLIGHT

2025

TOWN HOME

1 Project

1,022 NEW BRAND
Million baht NEW FAgAD =

&

TWIN HOME NEW FUNCTION

1 Project

2,800

Million baht

" Frasers Property Thailand Corporate Day | FY2024



2025 STRATEGY

KEY
HIGHLIGHT

2025

CONDOMINIUM

F

PR

~

ASERS
RTY

PE

$

o

1 Project

450

Million baht Prime locations of the future,
seamlessly connected to every
destination.

Frasers Property Thailand Corporate Day | FY2024



FPH Strategic Priorities 2025

FRASERS PROPERTY RESIDENTIAL

. . Reduce
Product Strategy Marketing Strategy Branding Strategy Reduce cost Land bank Stock control
= New Product = Corp.communication = New strategy for brand = Revise structure = Develop to new =  Stock/Target
city home ,twin house campaign building design projects ~100-120%
condominium to reduce cost
= New conceptdesign = Select core target & = Launch CRM, CSR = Setlower costtarget = Sell land plot out of = Control TH, TW stock
New house series media campaign by & - 10% with project’s allotment. to standard criteria
material specification
= Expand segment = New Channel of = PR :pressvisit, corp.
(existing projects) Distribution activities

Frasers Property Thailand:Co



~- FRASERS

TRATEGY "(/ PROPERTY

Install Solar Roofs in Unit for Sales

Encourage key suppliers to reduce GHG in their materials e.g.
1.Cement 2.Pre-cast concrete 3.Lightweight concrete block
4.Concrete Roof 5.Steel and 6.Paint

°=

(o
(o
Co

N2
- -  Apply the concept of energy-efficient home to luxury
- single-detached houses, with “The Grand” project serving
h as a prototype and scaling up its results on future projects
I — Measure and increase carbon sink from trees planted in the
o projects according to LESS standard set by TGO
|

o
O
o

Labour camp site improvement

C

Frasers Property Thailand Cog
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Business Unit Highlights

Frasers Property Industrial



Overview of Industrial & Logistics Portfolio

AUM Portfolio Overview

Portfolio Overview Strong fundamentals of I&L Portfolio
72 Properties NLA (AUM) 7 [ Modern assets located in strategic locations with strong
ﬂ 1,010 units 3.63 mil sqm Mrﬂ leasing appetite
EE‘] NLA B[ 1.2mn |‘E‘|!;‘|—| 24mn =D
= sgm. =====  sgm. [=7 Maintain healthy occupancy rates with moderate WALE
sam 363m sgm Factory . Warehouse 9 V . i
/r ) Maintain high retention rates with top customer
(QE/ satisfaction
a\suon:)so SRR Thailand Indonesia Vietnam Portfolio
OVietna‘m : No. of Properties 940 47 23 1,010
(23 units) :
Thailand : v NLA 3.38mn 0.15mn 0.10mn 3.63mn
(940 units) ¢ , sqm sgm sgqm sqm
Indonesia Occupancy Rate 87% 95% 77% 87%
(47 units) ~
' - - 2.71 2.59 6.73 281
bt R s el Years Years Years Years
' Averaze Age 13.2 8.2 1.2 12.5
ge Ag Years Years Years Years

Frasers Property Thailand Corporate Day | FY2024



Industrial Portfolio Growth: Resilience and Strategic Expansion

Fueled by Relocation Trend and Strategic Expansion

Assets Under
4,500,000 Management (m?)

3,500,000

3,630,272
3,377,738 3,505,798

2,966,534 3,009,105
2,705,451 2,704,678 2,743,957

2,500,000

1,500,000

500,000

90% 85.20% 86.5% 86.8%
Occupancy Rate (%) . 82.0% |
85% 81.3% 81.0% = 70
[ ]

g 74.4% gl
X (1] .
75% /‘ A RE cmpﬂ Chipg! Chipé+1
68.9% Q;-
70% ( od
65%

60%

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

Occupancy rate is occupancy level at the end of each fiscal year or ended 30 September each year

Frasers Property Thailand Corporate Day | FY2024 31



Thailand Industrial & Logistics Property - Operational Performance

Occupancy remained high with strong leasing appetite

Breakdown of
= industrial property tenants
= dalilil Warehouse
449 — 491
properties under,

. Others JAPANESE
properties under 0
management management g2 26.9%

Occ rate 84% 89% Occ rate 88%

86% FRENCH
5.0% COUNTRY/
2.09 1.98 3.54 3.16

. SINGAPOREAN  REGION
WALE AT
Years Years Years Years

CHINESE 6.9& THAI 21.9%
GERMAN
Net-Add +54.4K sq.m. - +15.3K sq.m. 11.0%

WALE

properties under Iﬂj‘l&h 'l ””” I FTREIT properties under Home/Office
management

management Appliances 4.
-m =1 I E

INDUSTRY
e-Commerce 6.1%

Occ rate 88% 89% Occ rate 86% 86% Trading/Re‘

Wholesale

10.5%
Net-Add Net-Add +39.4K sq.m. .

Electronics 13.1%

Based on actual physical new take-up minus non-renewal space and early terminate
leases, excluding guaranteed lease area for vacant transferred asset

Frasers Property Thailand Corporate Day | FY2024 32



Indonesia Investment Property - Operational Performance

Key Portfolio Metrics (Sep 24)

Strategic Investment Expansion in Indonesia

KARAWANG
128,566 SQ.M.

((.f Occ rate @ 3 Locations
95% @ 47 Units
Years Sqg.m.

. With Indonesia’s portfolio maintaining strong performance with
an average occupancy rate of 94% throughout the year, FPT
further expanded its investment by increasing its stake in PT SLP
Surya Ticon Internusa to 100%

2. L.
75%  25% 100%

SL» + S ----- ~ - fRasERs

Frasers Property Thailand Corporate Day | FY2024

Tenants Breakdown by Revenue

JAPANESE 41%

BELGIAN 4% COUNTRY
22%
INDONESI
7%
SINGAPO!

8% BRITISH 18%

‘Automotive 41%

Chemical 1% pummes [INDUSTRY

Electronics 2%
Food & Beverag
Logistic/Warehouse...

Metal Products 5%

Congsumer
Products 38%



Vietnam Investment Property - Operational Performance

Key Portfolio Metrics (Sep 24) Tenant breakdown by revenue Key Summary

@ 1 Location, RDB Phase 1

@& Occupancy rate 100%

(Fully Occupied)

A=

Total 51.8 ha
Land for sales 13.4 ha
Development plan
218,000 sgm

@ Oc(; zzte &

BINH DUONG
INDUSTRIAL

23 Units,

VANLY WALE NLA
#nl‘ﬂjﬂ 6.7 mm” 104,.7?8

Accessibility &

Convenience
Location

FRENCH
VIET:ll\I2A0/MESE 4% CHINESTE
g 25%

SINGAPOREAN
13% COUNTRY

AMERICAN

HONG
25%

KONGERS
22%

RDB Phase 2

Completed Phase 2
Construction in Apr-24
Occupancy rate 63%
with deal closing of

BINH DUONG INDUSTRIAL PARK
41k sqm
HCMC CBD 60" TS
DONG NAI Tan Son Nhat Airport 75" -
Long Thanh Airport 90 —_—
a hi 5 P .
| cata 120 °1t7;:5 Home/Office =( L\ « Under construction of
i = Appg;zces —\ Built-To-Suit Sorting
Electronics Center on 10.6 ha land
& 8%
TN Natonel RO ] =54 INDUSTRY
= ) Logistic/Warehouse
[ — o .
°"§;‘°r Land Divestment
>
/" iy MetalProducts| Packaging47% @ * On progress for
e g o 16% ~130,000 sgqm of land
[ ooy @ divestment in FY25

Frasers Property Thailand Corporate Day | FY2024
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New

FY24 Development Completion and FY25 Target T

Sustained growth of AUM I&L portfolio through new project development in FY24

o)
86% 87% Amata: ~20003qm 2Q
81% 81% ' T

69%

Frasers Property Logrstrcs Center
(Bangplee 7), Samutprakarn

2Q

3.40 - : =26,
297 801 .
Wm0 27 sy == i
Frasers Property Logistics Center & Frasers Property Logrstrcs Center
(Bangplee 4), Samutprakarn (Bangplee 5), Samutprakarn

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
Target

I Tota| =—@=(Occupancy Rate BDIP ‘Premium Industrial Park Bangkok Logisties Park, Puchaosamingprai,
Phase 2, Vietnam Samutprakarn

Frasers Property Thailand Corporate Day | FY2024



Gains from asset divestments boosted earnings

Successful divestment of industrial properties and land

FY2024
Transaction Summary

Total Value of @ Factory / Warehouse :
@ 37,662 sq.m.

Transaction
J THB 1,607 mn g Land : Total gain on sales of

. investment properties in
139 Rais FY24

Managed to divest industrial properties and land to FTREIT
and 3 parties

|ﬂj‘|£|_l Factories —rrr=a. Warehouses FIEWI Land
=l 11 Units Ellininl 2 Units ER ol

I 4 Plots
> Asia Industrial Estate > Frasers Property Logistics > Rojana Industrial Park -
) Navanakorn Industrial Estate Center Eastern Seaboard 2A Ay
> Kabinburi Industrial Zone > Pinthong Industrial Estate 5
> Rojana Industrial Park - Ayutthaya

*before tax

Frasers Property Thailand Corporate Day | FY2024



Sustainability Strategy & Achievement

H i:*ﬂ:sﬂs:s&r:%t .
s= § ISO
anes o am NS

6 Key Sustainability Solutions

@

BB @

1SO 14001:2015

1SO 14001:2015

LED Smart Solar EV Battery Energy HVAC World Economic Asia Responsible
. . o . i i internationally recognized
nghtlng Mete I’Ing PV Cha I‘glng Storage SyStem g/leastgﬁélfs?ri?‘wards (EAnéeErAp)”se Awards frt]z;r:]gzrednzzﬁsnyvsi‘rgrrir:?gﬁé))

Developer Thailand Green Leadership

Sustainability Recognition

TG B I

EDGE certification LEED Certification TREES Certification

ok 2024

2-star rating

(Investments & development
benchmark report)

Certified Level

(certified for 1 AEl units in
EEC area)

Gold and Silver Level

(certified for 2 BTS projects in
Bangplee)

Certified Level

(certified for new built in
Amata City Chonburi)

Frasers Property Thailand Corporate Day | FY2024




Industrial Strategy FY25

Strategy pillar
I f Expand, improve performance & quality of AUM and recycling asset to improve ROCE I

Where we play?

Modern Industrial and logistics property in ® Thailand, * Indonesia and € Vietnam

How we win?
Real Estate as a Service for Industrial Business

Portfolio Management New Development Sustainability Management fee Recycling Asset

Catch I&L demand from We are targeting to Apply green features e.g. = Expand portfolio under JVs = Aiming to recycling asset
China+1 opportunity complete BTS and BTF LED and solar roof to AUM B = Improve occupancy rate of by divestment to 39 party
Flexibility leasing for 3PL building and development Aim for green building asset under JV to get more and FTREIT

customer in Thailand, Vietnam and certification for AUM fees

Asset enhancement Indonesia at least 150,000

Initiative sgm

.
crronment .2, [SeA - I
Progressive é’%’(‘% _ @ m @ Respectful




Key Target for
FY2025

asset

I Target AUM Divestment

~3,780,000 § ~ 1,500

sgqm THB Million

High sgm growth With high profit of divestment

New
ﬁ Development

~150,000

sgm

Add up portfolio with quality
asset

Real Estate DO . -
as a Service V Sustainability

Upgrade service

For new
To be recognized as the
best service provider development and

existing buildings

Frasers Property Thailand Corporate Day | FY2024 39
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& freets )  Business Unit Highlights
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it CEeRERAHERERHRUE Frasers Property Commercial
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Samyan Mitrtown, Bangkok | Thailand
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Key Achievements in FY2024

Prime asset portfolio in the CBD Location remains robust

TOTAL AUM 246,900 som. I
ROOM KEY 920 Keys @%@
OFFICE RETAIL HOSPITALITY
58] OCR oc i
91 %l 95 % 72 %

1pp YoY

5pp YoY 2pp YoY

TOTAL AUM 207,400 SQ.M. TOTAL AUM 39,500 SQ.M. TOTAL ROOM 920 KEYS

Notes
(i) Average Occupancy Rate FY2024 of Office and Retail Business




Commercial Office Portfolio FY2024

High occupancy of mature commercial Grade A office assets adds to resilience

Portfolio

o) iew* -
wemmena | 207,400 sg.m.

Total asset under management (AUM)

Sep 2024

Silomizclge

&

910/0 Vipp YoY

Occupancy Rate

WALE

J

Non-REIT

FYl CENTER

MITRTOWN
OFFICE TOWER

Mitrtown Office Tower / Retail

REIT Management [~

illl |
1.53 Yrs.

-

= L7 |.I
SATHORN GOLDEN VENTURES PARK VENTURES
SQUARE REIT THE ECOPLEX ON WITTHAYU

Park Ventures Ecoplex

Silom Edge FYI Center Sathorn Square
NLA 11,562 sg.m. NLA 49,516 sg.m NLA 46,342 sq.m NLA 72,491sqg.m vo.2%s  NLA 27,418 sgq.m
Occ% 94 % Flat YoY Occ% 89% A 1pp YoY Occ% 97 % Flat YoY Occ% 87% Flat YoY Occ% 96% A 1pp YoY
WALE 3.16 Yrs. WALE 1.32 Yrs. WALE 1.46 Yrs. WALE 1.55 Yrs. WALE 1.27 Yrs.
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Commercial Retail Portfolio FY2024

High occupancy and heavy foot fall shopping mall in the Heart of CBD

Portfolio S| {@\a 4@}\

Overview* 3?’_500 sq.m. 950/ a50p Yoy 78’800 Pax/day 1.0 Yrs.

*performance as of

S AR Total asset under management (AUM) Occupancy Rate Shoppers Footfall WALE
i [ SAMYAN
Silemdge MITRTOWN - 28.6 Million
o — : 26 Million sh
Shoppers per year IRl [ VR
Silom& dge
siom=dge 5 10% Y-0-Y_ J
=" 4.7 16%
&) 12%
SAMYAN
Samyan Mitrtown SQTMNZ,,QN 88% MITRTOWN = 84%
NLA 8,600 sg.m. NLA 30,900 sg.m 23 ° 23.9
Occ% 81% A 1pp YoY Occ%* 98 % Flat YoY e
WALE 1.39 Yrs. WALE 1.19 Yrs.
Foot Fall 12,800 Pax/Day Foot Fall 66,200 Pax/Day FY2023 FY2024
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Hospitality Portfolio FY2024

Reviving hospitality occupancy from easing of travel restrictions and higher tourist arrivals

Overview*
*performance as of 920 Keys 72% A 2pp YOY 3'886 THB./Key A 20/0 YOY

Sep 2024 Total Room Key Occupancy Rate ADR

Portfolio P e} {f\@ﬂ} @

\‘nub
g
ASCOTT

SATHORN
BEANCKOK

MODENA

BY FRASER

The Ascott Sathorn W Hotel Bangkok Triple Y Hotel Modena by Fraser Bangkok
Shareholding 60% Shareholding 20% Shareholding  49% Shareholding 100%
# of Keys 177 # of Keys 403 # of Keys 102 # of Keys 238
Occ%* 84% Flat YoY Occ%* 70% A 3pp YoY Occ%* 82 9% Flat YoY Occ%* 52% Flat YoY
ADR THB 3,800/Key A12 % ADR THB 5,750/Key ADR THB 2,800/Key a8% ADR THB 2,800/Key v 1%
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Commercial Sustainability Achievements FY2024

& Green Certification and - Fitwel at Silom Edge

§ Sustainability Awards 2. Thailand Energy Awards 2024 at Samyan Mitrtown
3. Best Urban Lifestyle Development Bangkok 2024 at Silom Edge

Us:mAwagsu=mMsUs:ndQ

BESFURBAN LIFESTYLE DEVELOPMENT BANGKOK

sfitwel

building health for all

D) PUBLIC CO.LTD.

sssssssssssssssss

Silom Edge

in Bangkok, Bangkok has achieved a Fitwel 1 Star Rating

energyaward.com
€2 1657,1131,1130

(Y- Renewable Energy (ﬁ?':% Waste Management Q? Community Connectedness
340,129 kWh Q@ﬁ 174,810 kg. [ﬂv 179 Events
A 94% from Target A 79% from Target

A 36% from Target




Commercial Strategy
FY2025

&

Enriching Real estate Retain & Leveraging expertise & Sustainable
stakeholders value As a SERVICE Maintain asset class developer of choice
* Increase ROCE » Space as a Service * Upgrade Building * Rendering Expertise * Embrace Wellness and
- Foeusiig o Lo - Right Sizing & Ready to Facmtu?s to increase on Asset Development Zero Carbon Goals
) . Tenant's Well-being & Management to .
Yield Move to boosting up ) * Encourage Community
Boosting Up Revenue
) ) Rental Revenue and » Strengthen Better Connectedness
© Unleeing Higen Occupancy Service Qualit » Cross Tenants
Value Within our ¥ * Encourage Green
Property * Well-Equipped of « Fill up Vacancy and * Demand Aggregation Leasing
o pesst Light Model Amenity Services Quick Replacement Loowgrrease Bargaining . Enhance Innovation &
. p ino Stratesi » Offer Integrated Add-on » Flexible Rental Terms Seamless Connection
ursuing strategic Services and Incentives * Leverage Competency

Investors to Strengthen

our Market Position « Digital and Technology-
driven Platform to
Increase Efficiency and
Reduce Cost

to Accelerating
Economies of Scale for
Back Office
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Financial Summary

For the Year Ended 30 September 2023

Mitrtown Office Tower, Bangkok | Thailand



Key Financial Summary

Profit & Loss Statement (THB mn) YoY % YoY %
Total Operating Revenue 3,486.5 43816  (20.4%) 13,463.8 15,084.3 (10.7%)
Gain on sales of investment in subsidiaries - - N/A - 482.3 (100.0%0)
Gain on sales of investment in joint ventures . - N/A 179.3 - N/A
Gain on sales of investment properties 599.0 7709  (22.3%) 720.4 1,028.8 (30.0%)
Other revenue 63.8 59.0 8.1% 202.9 2141 (5.2%)
Total Revenue 4,149.3 52115  (20.4%) 14,566.4 16,809.5 (13.3%)
Total Operating Costs 2,128.7 3,049.3  (30.2%) 8,884.6 9,986.6 (11.0%)
Distribution costs and administrative expenses 842.1 869.1 (3.1%) 2,970.1 3,648.0 (18.6%)
Total Expense 2,970.8 3,918.4  (24.2%) 11,854.7 13,634.6  (13.1%)
EBIT 1,178.5 1,2931  (8.9%) 2,711.7 31748 (14.6%)
Finance costs (326.0) (29200  11.6% (1,233.2) (1,1633)  6.0%
Share of profits of Associates & JV (8.4) (11.1)  (24.9%) 362.2 286.2 26.6%
Tax (expenses) benefits (203.8) (160.8)  26.7% (373.7) (437.1) (14.5%)
Profit for the period 640.4 8291  (22.8%) 1,467.0 1,860.6 (21.2%)
>> Attributable to major shareholder 632.3 830.8  (23.9%) 1,438.0 1,851.6 (22.3%)
Net profit margin* 15.2% 15.9% (0.7pp) 9.9% 11.0% (1.1pp)
Earnings Per Share* (Unit: THB) 0.27 0.35  (22.9%) 0.62 0.80  (22.3%)

*Calculated by profit attributable to owner of the company over total revenue
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Segmental Breakdown

Revenue by Segment

Revenue (THB mn) 4Q24 4Q23 %YoY FY24 FY23 %YoY
Residential Property 2,341.3 3,312.2 (29.3%) 9,173.6 11,003.7 (16.6%0)
Industrial Property* 1,399.8 1,445.0 (3.1%0) 3,604.7 3,641.4 (1.0%0)
Commercial & Hospitality 331.4 382.9 (13.5%0) 1,350.4 1,421.1 (6.0%0)
Other income 76.8 71.4 7.6% 437.7 743.2 (41.1%)
Total Revenue 4,149.3 5,211.4 (20.4%0) 14,566.4 16,809.5 (13.3%)
*Incl. Rental & Related Service Revenue, Management Fees, Gain on Sales of Investment Properties and Gain on Sales of Investment in Associate
Revenue for The Quarter Ended Revenue for The Year Ended
— —
Industrial Industrial Inclusiial Industrial
34% 28%

Residential 8%
56% Other Income
2%
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Residential Other
64% Income
1%

Residential

63%

25%

ommercial &
Hotel

9%
Other Income
3%

Residential
65%

Income
4%



Segmental Breakdown

Gross Profit and Gross Profit Margin**

A 22% YoY ! WV 10.2% YoY (THB mn) : (Percentage)
. i 5,098 4,579 53.1% 5 0% i - [—
A 57% QoQ | 47.3% . ———=0
! :
! 1
I 48.3% !
1,329 1,358 | 43.7% A L e 46.0%
4 1,284 ! :
| 27.7 I 28.29
! 25.3% 1 25.9%
! 1
! 1
! 1
4Q23  3Q24 4Q24 1 FY23  FY24 4Q23 3Q24 4Q24 ' FY23 FY24
m Residential Property M Industrial Property* B Commercial & Hospitality Residential Property === |ndustrial Property* o— Commercial & Hospitality

**Excl. Gain on Sales of IP assets and Gain on Sales of Investment in JV/ Associate

EBIT and EBIT Margin***/****

WV 14.6% YoY

WV 89% YoY ! (THB mn) ! (Percentage)
. 3,175 66.9% |
A 915% QoQ | 2,712 .~ VI o
| | ‘ 491%
N 1 936 38.9% ! —
1,293 | . 31.0% |
1,178 1 1769 1 29.1%
! ! 18.2% !
615 i B1.4% i
ﬁ ! 11.7% —— —15.6% ! 13.6%
(132) arn o3 % 4Q23 3Q24 424 1 FY FY24
4Q23 3Q24 4Q24 : FY2 FY24 ' 220.1%
Residential M Industrial B Commercial & Hospitality ~ ™ Others ==@== Residential Property @ |ndustrial Property” ==@==Commercial & Hospi

***Incl. gain on sales of investment properties and gain on capital redemption of investment in associates **** Excl. share of profit of Asso & JV net of unrealised gains on sales of properties




Earnings declined amid softer residential business and
lower gain on sales of investment and IP

Net Profit Change Y-o0-Y Net Profit Attributable to Owner of the Company

(THB mn) (THB mn)
Other (518) 70) 63 76 24.9% v
Revenue
Core GP Finance Other Share of Distribution 22.3%
profits of costs and !
costs Associates &  administrative
FY23 JV expenses Fy24
Net Profit* Net Profit*
* Net Profit attributable to owners of the compan:
** Other ir:cludédulnvestmer:income, Other inco!ne, Gain on capital redemption of investment in associate, Non-controlling FY22 FY23 FY24
interests
(Percentage) (THB)

50.1% 50.0%

v 40.5% _——0
1.94 v

v 0.26

6.97 112
" n
FY22 FY23 FY24 FY22 FY23 EY24 FY22 FY23 FY24
*Calculated by dividing profit attributable to owner of the company *Calculated by dividing profit attributable to owners of the company s Dividend per share (THB) —@— Payout (%)
trailing 12M over average total shareholder’s equity over number of paid-up shares
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Gearing ratio declines slightly despite Increased IBD
from industrial business expansion

Interest Bearing Debt Debenture Maturity Schedule

(THB mn) (THB mn) | Total
9,171 1 ota
49,839 46,803 47,976 8,300 | Outstanding
585 | amount :
600 614 !
wI7L 13809 25% 14,150 6,300 6,189 | 33,660 MB
34,483 32,394 33,211 2,500 C TRIS P
700 500 ! RATING
FY22 FY23 FY24 | e
mDebentures ™ Bank Loans m Others 2025 2026 2027 2028 2029 2030 2031 | A/ Stable

Key Debt Profile

Gearing Ratio

As at As at Chanee == |BD*/E
30 Sep 23 30 Sep 24 g
| 1.34
F|Xed rate 7010/0 7010/0 _ 1.33 1'32
debt 26 . el
Avg. weighted —
debt maturity 2.6 years 2.4 years v 0.2 years
Avg. cost of
de%t 3.0% 3.29% A 0.29% FY23 1024 Q24 sa2a o
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Inspiring experiences,
creating places for good.
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